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KEY ECONOMIC INDICATORS 
(in millions of U.S. dollars) 


1987 
Domestic Economy 
Population (millions) 
National population growth (percent) 
Per capita national income (dollars) 
GDP (current prices) 
GDP growth rate (percent) 
GNP (current) 
Consumer price index percent change 
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Production and Employment 

Labor force (millions) (E) 
Unemployment (avg. percent for year) ‘ (E) 
Industrial production (percent increase) é 

Govt. oper. deficit as percent of GNP ‘ ~3 (EB) 
(exchequer borrowing requirement) 


Balance of Payments 
Exports (FOB) (E) 
Imports (CIF) (E) 
Trade balance (E) 
Current account balance (E) 
Gross public sector foreign debt(year end) 
Debt-service cost (foreign interest 
& principal payments) (E) 
Debt-service ratio as percent 
of merchandise exports 
Foreign exchange reserves (year end) ,817 Apr 89 
(Official external reserves) 
Average exchange rate for year: 
(IRP 1 = $) .41 Jul 89 


U.S. Trade* 

U.S. exports to Ireland (FAS) 1,810 2,182 827.3 Apr 89 
U.S. imports from Ireland (Customs Value) 1,155 1,373 456.1 Apr 89 
Trade balance 655 809 371.2 Apr 89 
U.S. share of Irish exports (percent) 7.4 7.5 - 

U.S. share of Irish imports (percent) 13.3 14.3 - 


Principal U.S. exports (1988): Office machinery and ADP equipment 

($612 million); cardiovascular drugs ($137 million); electronic tubes 

($125 million) 
Principal U.S. imports (1988): Chemicals ($193 million); office machinery & 
ADP equipment ($106.4 million); electrical machinery & apparatus ($106.5 
million) 


(E) Estimate for year 
* U.S. Department of Commerce statistics 


Source: Central Bank, Central Statistics Office, Economic and Social 
Research Institute 





SUMMARY 


Ireland has a small, open economy which is very dependent on foreign trade. 
In 1988, Irish exports of goods and services grew by about 10.5 percent in 
volume and were equivalent to 65 percent of the country’s gross national 
product (GNP). Imports grew by about 5 percent in volume terms and amounted 
to 54 percent of GNP. Ireland’s positive trade balance increased from $2 
billion in 1987 to almost $3.1 billion in 1988. During the same period, the 
current account balance increased from $356 million to $664 million. Both 
the trade and current account balances are expected to increase further in 
1989. 


Real GNP grew by more than 1 percent in 1988 to $28.6 million and is 
expected to rise by 2.75 percent in 1989. Economic growth was led primarily 
by a strong export sector. However, consumer spending also increased last 
year. The retail sales index rose by about 1.5 percent in 1988, mostly on 
the strength of a surge in automobile purchases. 


Inflation was moderate during 1988, averaging 2.1 percent for the year, but 
showed a marked increase during the last quarter of 1988 and the first two 
months of 1989. The government has projected an inflation rate of 2.75 
percent for the year, but private estimates and developments so far indicate 
that it could be well above 3 percent. 


The government made significant progress last year in bringing its budget 
deficit and national debt under control. Revenues were considerably higher 
than expected due to a tax amnesty and general revenue buoyancy. Asa 
result, the 1988 exchequer borrowing requirement (budget deficit) was about 
3.4 percent (6.1 percent excluding receipts from the tax amnesty) of GNP 
compared with the 8.2 percent projected at the beginning of the year. The 
national debt rose marginally, but declined as a percentage of GNP from 150 
percent in 1987 to 133 percent at the end of 1988. Further improvements are 
expected in 1989. 


Unemployment remains a serious problem. On a seasonally adjusted basis, 
unemployment has been declining slowly steadily since early 1987. However, 
on an unadjusted basis, Irish unemployment remains among the highest in the 
European Community at 18 percent. The impact of such large-scale 
unemployment has been cushioned by an extensive social welfare system. 
However, the poor employment situation has spurred substantial emigration, 
estimated at more than 30,000 per year. 


The economic outlook for 1989 is generally good. Business and consumer 
confidence is strong. Interest rates and inflation are still comparatively 
low, and the export sector appears to be headed for another year of strong 
growth. However, the Irish economy is still very sensitive to the economic 
conditions of its main trading partners and in world financial markets. 





I. CURRENT ECONOMIC TRENDS IN IRELAND 
Confidence Restored 


For most of the decade, Ireland has been burdened with large budget deficits 
and a rapidly increasing national debt. Government actions to deal with 
this fiscal crisis had severe effects; a stagnant economy and very high 
unemployment. When the Haughey Government took office in early 1987, it 
immediately took steps to strengthen the fiscal austerity measures of its 
predecessor. The government also enlisted the support of labor and industry 
in implementing a Program for National Recovery (PNR), which set out policy 
guidelines designed to reduce inflation and interest rates, reduce 
government budget deficits and increase employment. 


These policies were, in large measure, responsible for renewed business and 
consumer confidence and for significant improvements in the Irish economy in 
1988. Austerity measures continued to improve the fiscal position of the 
government. Inflation and interest rates were at their lowest levels of the 
decade, and economic growth continued, based on strong growth in exports and 
a pick-up in consumer spending. Only unemployment has been relatively 
unresponsive to the government’s economic policies, although there is some 
evidence of improvement. The end result has been a marked improvement in 
the public perception of the country’s economic situation, and a 
ground-swell of support for the Fianna Fail Govermment. 


Government Fiscal Success 


The govermment’s success in reducing its budget deficit has been 

impressive. In 1986, the deficit was equivalent to over 13 percent of GNP. 
That figure fell to 10 percent in 1987, and in 1988 the deficit plummeted to 
only 3.4 percent of GNP compared with the 8.2 percent projected at the 
beginning of the year. Austerity measures were the primary instrument used, 
with the government reducing public sector employment significantly and 
cutting capital expenditures to a bare minimm. However, a tax amnesty 
increased revenues by nearly $750 million in 1988, making the budget deficit 
decline more dramatically than would otherwise have been the case. The 
govermment’s 1989 budget calls for a deficit of about 5.3 percent of GIP, 
which represents continued improvement when the one-time nature of the 1988 
tax amnesty receipts is taken into account. 


Responsible fiscal policy combined with generally low domestic and 
international interest rates has allowed the government to bring its 
external debt under control as well. Total indebtedness grew marginally in 
1988 to about $36 billion. This represented about 133 percent of GNP, 
compared with 150 percent of GNP in 1987. External government debt was 
reduced slightly in 1988 to an estimated $14.4 billion, or about 51 percent 
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of GNP. Debt service on the government’s foreign debt will be slightly 
lower in 1989 than in previous years at $1.4 billion, but is expected to 
rise in 1990 to about $1.7 billion. 


Foreign Trade - A Bright it 


Ireland’s export sector has been a particularly strong performer during the 
past year and is expected to do well again in 1989. Exports of goods and 
services grew by over 10 percent (volume) in 1988 while imports grew by 
about 5 percent. As a result, Ireland’s trade surplus rose from $2 billion 
in 1987, to more than $3.1 billion in 1988. The current account surplus 
increased from $356 million in 1988 to almost $664 million in 1988. 


Manufactured goods turned in the strongest performance in 1988 with growth 
of about 13 percent (volume) over the previous year. Agricultural exports 
were also strong, rising more than 7 percent over 1987 levels. 


Continued export growth is expected in 1989, although at a somewhat lower 
rate. The Central Bank of Ireland (CBI) has projected export growth of 8.5 
percent (volume) and import growth of 8 percent for the year. During the 
first two months of 1989, imports actually grew more rapidly than exports, 
although the trade balance remained strongly positive. The CBI has 
predicted that the trade surplus will increase in 1989 by about 10 percent 
to $3.4 billion, and that the current account surplus will grow to about 
$1.3 billion, or about 4.5 percent of GNP. 


Consumer Spending Up, But Uneven 


The retail sales index showed a real increase of 1.5 percent in consumer 
spending in 1988, one of only two increases during the 1980s. However, the 
growth was almost entirely in sales by garages and filling stations, 
reflecting a 12.5 percent increase in new car registrations. Excluding this 
sector, the retail sales index actually declined marginally. The CBI has 
forecast an increase of 1.75 percent in consumer spending for 1989, based on 
expected growth in disposal incomes and a somewhat better employment 
situation. 


Investment 


Overall investment fell slightly in 1988 from 1987 levels, but aggregate 
figures do not tell the real story. Building and construction investment 
fell by about 6.5 percent during the year, primarily due to additional cuts 
in public capital expenditure which were part of the government’s austerity 
measures. The reduction in public investment was partially offset by an 
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increase in private building and construction attributed to the current 
economic recovery. 


Machinery and equipment investment grew by 5.5 percent in 1988, largely on 
the strength of the export sector and increased consumer spending. Imports 
of producers’ capital goods were indicative of the trend, showing an 
increase of 7 percent during the first three quarters of 1988. 

In 1989, investment is expected to grow at a rate of 4.5 percent in real 
terms. There should be a modest increase in building and construction as a 
result of greater demand for real estate which has accompanied economic 
recovery. Construction investment will also benefit from additional funding 
for infrastructure projects which the EEC is expected to fund in Ireland, 
although these funds will probably not be available until late in the year. 
Investment in machinery and equipment should continue to expand in 1989 as a 
result of continued export growth and consumer demand. 


Inflation and Interest Rates 


Controlling inflation has been a central element of the Irish Government’s 
policy package for economic recovery and fiscal austerity in recent years. 
Inflation, which was over 20 percent in 1981, has been reduced to only 2.1 
percent in 1988 and was among the lowest inflation rates in Europe. 
Interest rates showed a similar sharp decline. Three-month interbank rates 
fell from 14 percent in January 1987 to just over 8 percent in December 
1988. Long-term rates have fallen from almost 13 percent to 8.4 percent 
during the same period. 


These lower inflation and interest rates have played an important part in 
the government’s improving fiscal position and the restoration of business 
and consumer confidence in the economy. Lower interest rates have helped to 
ease the government’s debt service requirements and have acted as a 
stimulant to investment and consumer spending. However, Ireland remains 
vulnerable to inflationary pressures on world financial markets and in its 
own economy. Consequently, the government has shown concern over 
indications that inflation may be rising again. During the first quarter of 
1989, inflation hit 3.2 percent, compared with the government’s estimate of 
2.8 percent for the year. 


Unemployment Remains High 


Unemployment, currently estimated at 18 percent of the work force 
(seasonally unadjusted), is one of the few problems which has not responded 
well to the tough economic measures taken by the government in recent 

years. There are some signs of improvement, however. Seasonally adjusted 
unemployment figures showed a slow, but steady decline from April 1987 until 
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February 1989. There was a slight increase in the number of unemployed in 
March 1989, but it is too early to tell whether this increase represents a 
change in the trend of the past two years. 


The government has pursued a number of job creation schemes in recent years, 
the most effective being its efforts to attract new foreign investment. 
Those efforts have been reasonably successful, resulting in more than 20,000 
new jobs in 1988 according to the govermment. However, the increase in new 
jobs has been far too small to offset the large numbers of young people 
entering the job market each year and the long-term trend of job losses in 
agriculture and manufacturing. The result has been large-scale emigration, 
estimated at more than 30,000 in 1988. The govermment has projected some 
improvements in job creation and total employment in 1989, but emigration 
will, in all likelihood, continue to be the key to any reduction in 
unemployment. 


Mone’ and Exchange Rate Poli 


The primary focus of Irish monetary and exchange rate policy is to maintain 
a strong and stable currency. Ireland joined the European Monetary System 
(EMS) in 1979, and since that time it has followed a policy of maintaining 
the stability of the Irish pound against the other EMS currencies, primarily 
the German mark. At the same time, Irish authorities have been able to 
maintain a relatively stable exchange rate with the United Kingdom, which 
buys more than one-third of Irish exports. 


Energy 


Ireland is dependent on imported sources for about 70 percent of its energy 
needs. This represents a significant increase in its dependency of foreign 
energy sources from 1984 and 1985, when the country produced more than 40 
percent of its own requirements. There has, however, been a shift away from 
oil as an energy source, and an increase in the consumption of coal and 
peat. In 1987 oil accounted for 46 percent of primary energy consumption, 
followed by coal (25 percent), peat (15 percent), natural gas (12 percent) 
and hydro/geothermal energy (2 percent). 


The recent discovery of a significant new natural gas field several miles 
off the southern coast near the city of Cork, could add significantly to 
Ireland’s production potential. Current production from wells in the same 
area is being carefully managed to extend the life of the fields. 

Ireland and the European Economic Community (EEC) 


As a member of the EEC, Ireland participates in the program to complete the 





-8g- 


single European market by the end of 1992. Considerable progress has been 
made, especially in the removal of barriers to trade in goods. While 
Ireland is generally supportive of the 1992 program for removing remaining 
barriers to trade in goods, capital and services, it has made clear the 
special needs and problems of peripheral and less developed regions in the 
Community. Many of the Community measures which impact most on Irish 
interests are still under consideration, including phyto-sanitary health 
measures, fiscal harmonization and proposals for monetary union. 


To assist peripheral and less developed regions, the EEC has agreed to 
double by 1992 the "structural funds" available from the Community for 
development. In March 1989, the Irish Government submitted its five-year 
development plan to the European Commission for review. The plan calls for 
development spending of about $13.7 billion over five years, including $5 
billion from the EC structural funds and $3.3 billion from the private 
sector. The government plans to use these funds primarily for 
infrastructure projects, including roads, port and airport facilities, and 
telecommunications. Also slated for investments under the EC programs are 
education, training and employment programs, indigenous energy development 
and energy diversification. 


II. IMPLICATIONS FOR THE UNITED STATES 


The dollar value of U.S. exports to Ireland increased by 20 percent in 1988 

to $2.18 billion, compared with $1.81 billion in 1987. Irish exports to the 
United States grew during the same period from $1.2 billion in 1987 to $1.37 
billion in 1988. As a result, the U.S. trade surplus with Ireland increased 
from $655 million in 1987 to $809 million in 1988. 


Foreign Investment 


There are over 340 U.S. firms with operations in Ireland spanning a complete 
range of activities from manufacturing to retailing to services. The Irish 
Government actively seeks American firms to invest and develop the economy. 
According to Department of Commerce statistics, annual return on U.S. 
investment in Ireland is among the highest in the world. Ireland’s main 
appeal is seen in terms of tax advantages offered by the state-sponsored 
Industrial Development Authority (IDA) and its location within the European 
Community. The IDA encourages and facilitates joint ventures and licensing 
arrangements between U.S. and Irish firms. Purchases by U.S. subsidiaries 
in Ireland plus Irish acceptance of American products result in the United 
States having a positive balance of trade with Ireland. Foreign 
subsidiaries manufacturing for export are enjoying unparalleled success. 
These companies (primarily American owned) export up to 97 percent of their 
production and accounted for Ireland’s increase of 14 percent in merchandise 
exports in 1987. 





Best Prospects for U.S. Business 


International Financial Services: The Dublin International Financial 
Services Center has probably been the single most important development in 
recent times. Although still in the formative stage, over 50 organizations, 
including Chase Manhattan Bank and First National City Bank of New York, are 
establishing operations in the center. The Irish Govermment is providing a 
number of attractive incentives, including maximum income tax of 10 percent 
until the year 2000 for all non-Irish pound financial transactions. It is 
reasonable to expect that there will be a wide diversity of firms operating 
there. Operations could include: 
-treasury management activities of industrial companies; 
-nonbank leasing and other asset finance operations which are 

funded only by bank borrowing; 
-investment advisory services; 
~-stockbrokers ; 
-future and options brokers; and 
-dealers in a variety of securities and other instruments, including 
market-makers and investment managers. 


Franchising: Franchising is attracting increasing attention in Ireland. 
There has been a rapid increase in the number of franchise outlets, and 
growth is continuing. The Foreign Commercial Service (FCS) in Dublin 
receives many requests for franchise information. While food outlet 
franchising is particularly popular, other types of franchising are entering 
the market. The Shannon Free Airport Development Company (SFADCO, or 
Shannon Development) has initiated a program designed to promote franchising 
in the region of western Ireland for which it is responsible and has 
organized franchising workshops. SFADCO and the IDA are likely to prove 
valuable allies in promoting franchising in Ireland. 


Food Processing Machinery and Equipment: The food processing industry is 
Ireland’s largest indigenous industry and has been targeted by the IDA for 
development. Considerable resources are now being expended in promoting its 
expansion. Rapid growth is foreseen as many of the larger co-ops and food 
commodity firms reorient themselves in producing processed, value-added food 
products. Food processing companies are expected to invest $90 million in 
Ireland during the next five years. 


Housewares and Other Consumables: Consumer spending, which has been 
stagnant in Ireland in recent years, is starting to increase due to 
improving economic conditions and a high savings rate. 


Safety and Security Equipment: In recent years, there has been an 
increasing concern with security in Ireland. Security concerns, mainly to 
do with property, have led to a mushrooming security services industry. A 
campaign for safety in the workplace has led to an increased demand for 
safety equipment. 
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TRADE EXHIBITIONS IN DUBLIN - 1989 


HOLIDAY & LEISURE FAIR, RDS Grounds, Ballsbridge, Dublin 
4. Contact: International Fairs and Exhibitions Ltd., 
Belgrave House, 15 Belgrave Road, Rathmines, Dublin 6. 
Tel: (01) 965 711, Fax: (01) 964142 - Annual. 


OFOON ’89, Office & Contract Furniture, Lighting & Floor 
Coverings; RDS Main Hall; Contact: Future Fair Ltd., 5/7 
Main Street, Blackrock, Co Dublin; Tel: (01) 884939; Fax: 
(01) 883536 - Annual 


BOAT SHOW, Boat, Fisheries & Water Activities, Point 
Depot, Dublin; Contact: SDL Exhibitions Ltd., 18 Main 
Street, Rathfarnham, Dublin 14; Tel: (01) 900600; Fax: 
(01) 908934. Contact. Fraser Pelley/Martin Byrne 


BRIGHTER HOMES AND D.I.Y. Exhibition, RDS Grounds, 
Ballsbridge, Dublin 4. Contact: John Palmer 
(Exhibitions) Ltd., 3 Woodbine Park, Stillorgan Road, 
Blackrock, Co. Dublin. Tel: (01) 694 022. Annual. 


COMPUTEX-IBETA, Computer & Business Show, RDS Grounds, 
Ballsbridge, Dublin 4. Contact: SDL Exhibitions Ltd., 18 
Main Street, Rathfarnham, Dublin 14. Tel: (01) 900 600; 


Fax: (01) 908934. Annual. 


SPRING SHOW & INDUSTRIES FAIR, RDS Grounds, Ballsbridge, 
Dublin 4. Contact: Olivia O’Reilly, Royal Dublin 
Society, P.O. Box 121, Dublin 4. Tel. (01) 680 645. 
Annual. 


PLANT EXPO ’89, Burlington Hotel, Dublin 4; Contact: 
Richard P Byrne, Irish Trade & Technical Exhibition 
(ITTEX) Ltd., 5/7 Main Street Blackrock, Co Dublin; Tel: 
(01) 885001; Fax: (01) 883536 


INDUSTRY IRELAND, Point Depot, Dublin; Contact: SDL 
Exhibitions Ltd., 18 Main Street, Rathfarnham, Dublin 14; 
Tel: (01) 900600; Fax: (01) 908934 





International Trade Administration/US&FCS District Offices 


ALABAMA 


*Birmingham—Rm. 302, 2015 2nd Ave. North, 
Berry Bldg., 35203 (205) 731-1331 


ALASKA 

Anchorage—701 C St., P.O. Box 32, 99513, 
(907) 271-5041 

ARIZONA 

Phoenix—Federal Bidg. & U.S. Courthouse, 
230 North Ist Ave., Rm. 3412, 85025, (602) 
261-3285 

ARKANSAS 

Little Rock—Suite 811, Savers Fed. Bldg., 
320 W. Capitol Ave., 72201, (S01) 378-5794 
CALIFORNIA 

Los Angeles—Rm. 800, 11777 San Vicente 
Blvd., 90049, (213) 209-6707 

¢Santa Ana—116-A W. 4th St., Suite #1, 
92701, (714) 836-2461 

San Diego—6363 Greenwich Dr., 92122, 
(619) $57-5395 

* San Francisco—Fed. Bldg., Box 36013, 450 
Golden Gate Ave., 94102, (415) 556-5860 
COLORADO 

* Denver—1625 Broadway, Suite 680, 80202. 
(303) 844-3246 

CONNECTICUT 

* Hartford—Rm. 610-B, Fed. Office Bidg., 
450 Main St., 06103, (203) 240-3530 
DELAWARE 

Serviced by Philadelphia District Office 
DISTRICT OF COLUMBIA 

¢ Washington, D.C.—(Baltimore, Md. Dis- 
trict) Rm. 1066 HCHB, Department of Com- 
merce, 14th St. & Constitution Ave., N.W. 
20230, (202) 377-3181 

FLORIDA 

Miami—Suite 224, Fed. Bldg., 51 S.W. First 
Ave., 33130, (305) 536-5267 

° Clearwater—128 North Osceola Ave. 33515, 
(813) 461-0011 

¢ Jacksonville—3100 University Blvd. South, 
32216, (904) 791-2796 

¢ Orlando—75 East Ivanhoe Blvd., 32804, 
(305) 425-1234 

¢ Tallahassee—Collins Bldg., Rm. 401, 107 
W. Gaines St., 32304, (904) 488-6469 
GEORGIA 

Atlanta—Suite 504, 1365 Peachtree St., N.E., 
30309, (404) 347-4872 

Savannah—120 Barnard St., A-107, 31402, 
(912) 944-4204 

HAWAII 

Honolulu—4106 Fed. Bldg., P.O. Box 50026, 
300 Ala Moana Blvd., 96850, (808) 541-1782 
IDAHO 


*Boise—Hall of Mirrors Bldg.. 700 W. State St., 


2nd fl. Boise. Idaho 83720, (208) 334-9254 
ILLINOIS 

Chicago—1!406 Mid Continental Plaza Bldg., 
$5 East Monroe St., 60603, (312) 353-4450 

¢ Palatine—W.R. Harper College, Algonquin 
& Roselle Rd., 60067, (312) 397-3000, x-532 

¢ Rockford—515 North Court St., P.O. Box 
1747, 61110-0247, (815) 987-8100 

INDIANA 


Indianapolis—1! North Capitol, Suite 520, 
46204, (317) 226-6214 


IOWA 

Des Moines—817 Fed. Bldg., 210 Walnut 
St., 50309, (515) 284-4222 

KANSAS 

¢ Wichita—(Kansas City, Missouri District) 
River Park Pl., Suite 565. 727 North Waco, 
67203, (316) 269-6160 

KENTUCKY 

Louisville—Rm. 636B, U.S. Post Office and 
Courthouse Bldg., 40202. (502) 582-5066 
LOUISIANA 

New Orleans—432 World Trade Center, No. 2 
Canal St., 70130, (504) 589-6546 

MAINE 

e Augusta—(Boston. Massachusetts Dis- 
trict) | Memorial Circle, Casco Bank Bldg., 
04330, (207) 622-8249 

MARYLAND 

Baltimore—415 U.S. Customhouse, Gay and 
Lombard Sts., 21202, (301) 962-3560 
MASSACHUSETTS 

Boston—World Trade Center, Suite 307 
Commonwealth Pier Area, 02210, (617) 
565-8563 

MICHIGAN 

Detroit—1140 McNamara Bldg., 477 Michi- 
gan Ave., 48226, (313) 226-3650 

¢Grand Rapids—300 Monroe N.W., Rm. 409, 
49503, (616) 456-2411 

MINNESOTA 

Minneapolis—108 Fed. Bldg., 110 S. 4th St., 
55401. (612) 348-1638 

MISSISSIPPI 

Jackson—328 Jackson Mall Office Center, 
300 Woodrow Wilson Blvd., 39213, (601!) 
965-4388 

MISSOURI 

*St. Louis—7911 Forsyth Blvd., Suite 610, 
63105, (314) 425-3302-4 

Kansas City—Rm. 635, 601 East 12th St., 
64106, (816) 426-3141 

MONTANA 

Serviced by Denver District Office 
NEBRASKA 

Omaha—11!33 “O” St., 68137, (402) 221- 
3664 

NEVADA 

Reno—1755 E. Plumb Ln., #152, 89502, (702) 
784-5203 

NEW HAMPSHIRE 

Serviced by Boston District Office 

NEW JERSEY 

* Trenton—3131 Princeton Pike Bldg. 6, 
Suite 100, 08648, (609) 989-2100 

NEW MEXICO 

Albuquerque—517 Gold, S.W., Suite 4303, 
87102, (SOS) 766-2386 

NEW YORK 

Buffalo—1312 Fed. Bldg., 111 West Huron 
St., 14202, (716) 846-4191 

* Rochester—121 East Ave., 14604, (716) 
263-6480 

New York—Fed. Office Bldg., 26 Fed. Plaza, 
Rm. 3718, Foley Sq.. 10278, (212) 264-0634 
NORTH CAROLINA 

* Greensboro—324 W. Market St., P.O. Box 
1950, 27402, (919) 333-5345 

NORTH DAKOTA 

Serviced by Omaha District Office 


* DENOTES REGIONAL OFFICE WITH SUPERVISORY REGIONAL RESPONSIBILITIES 
* DENOTES TRADE SPECIALIST AT A BRANCH OFFICE 


OHIO 

* Cincinnati—9504 Fed. Office Bldg., 550 
Main St., 45202, (513) 684-2944 
Cleveland—Rm. 600, 666 Euclid Ave., 44114 
(216) 522-4750 

OKLAHOMA 

Oklahoma City—5 Broadway Executive Park, 
Suite 200, 6601 Broadway Extension, 73116, 
(405) 231-5302 

¢ Tulsa—440 S. Houston St., 74127, (918) 
581-7650 

OREGON 

Portland—Rm. 618, 1220 S.W. 3rd Ave., 
97204, (503) 221-3001 

PENNSYLVANIA 

Philadelphia—475 Allendale Road. Suite 202, 
King of Prussia, Pa. 19406, (21'S) 962-4980 
Pittsburgh—2002 Fed. Bidg., 1000 Liberty 
Ave., 15222, (412) 644-2850 

PUERTO RICO 

San Juan (Hato Rey}—Rm. 659-Fed. Bldg., 
00918, (809) 753-4555 

RHODE ISLAND 

¢ Providence—(Boston, Massachusetts Dis- 
trict) 7 Jackson Walkway, 02903, (401) 
$28-5104, ext. 22 

SOUTH CAROLINA 

Columbia—Strom Thurmond Fed. Bldg., 
Suite 172, 1835 Assembly St., 29201 (803) 
765-5345 

¢ Charleston—17 Lockwood Dr., 29401, (803) 
724-4361 

SOUTH DAKOTA 

Serviced by Omaha District Office 
TENNESSEE 

Nashville—Suite 1114, Parkway Towers, 404 
James Robertson Parkway, 37219-1505, 
(615) 736-5161 

e Memphis—The Falls Building, Suite 200, 22 
North Front St., 38103, (901) 521-4137 
TEXAS 

* Dallas—Rm. 7A5, 1100 Commerce St., 
75242, (214) 767-0542 

e Austin— P.O. Box 12728, Capitol Station, 
78711, (512) 472-5059 

Houston—2625 Fed. Courthouse, 515 Rusk 
St., 77002, (713) 229-2578 

UTAH 

Salt Lake City—Rm. 340 U.S. Courthouse, 
350 S. Main St., 84101, (801) 524-5116 
VERMONT 

Serviced by Boston District Office 

VIRGINIA 

Richmond—8010 Fed. Bldg., 400 North 8th 
St., 23240, (804) 771-2246 

WASHINGTON 

Seattle—3131 Elliott Ave., Suite 290, 98121, 
(206) 442-5616 

¢ Spokane—P.O. Box 2170, 99210, (509) 
456-4557 

WEST VIRGINIA 

Charleston—3309 Fed. Bldg., 500 Quarrier 
St., 25301, (304) 347-5123 

WISCONSIN 

Milwaukee—Fed. Bldg.. U.S. Courthouse, 
517 E. Wisc. Ave., 53202, (414) 291-3473 
WYOMING 

Serviced by Denver District Office 





